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Independent Auditors' Report to the Executive Committee of
SOLIDARITY and to the Bread for the World (BftW).

Opinion:
We have audited the accompanying financial report of the "Strengthening Food Security of Char Poor
Peoples (SFSCP) Project," implemented by SOLIDARITY, funded by Bread for the World (BftW),
Geruany, which comprises of the Statement of lncome Plan and Statement of Expenditr-rre Plan for the six
nronths period (i.e. the 3rd reporting period fiom July 01, 2022 to December 31,2022) ended Decen.rber 3 1,

2022 and Statement of Balance of Project Funds and Cash Status as at that date. The financial report of the

Project l.ras been prepared by the managernent of SOLIDARITY based on the financial reporting provisions
olAgreement of Cooperation dated August 02,2021between the SOLIDARITY and BftW.

In our opinion,

l. SOLIDARITY for its SFSCP Project has adhered, in all material respects, to the terrns of the
Agreement of Cooperation with BftW;

2. the project funds have been used, in all material respects, exclusively forthe purposes of the project in
accordance with the Agreement of Cooperation and the budget; and

3. the financial reporl of SFSCP Project for the six-month period ended Decerrber 31,2022 shows a true
and fair view of its incon.re and expenditure for the period and of its funds and cash status at that date.

Basis for Opinion:
We cor.rducted our audit in accordance with the lnternational Standards on Auditing (lSAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Report section of our report. We are independent of the NGO in accordance with the
International Ethics Standards Board for Accountants, Code of Ethics for Professional Accountants (IESBA
Code), that are relevant to our audit of the financial statements in Bangladesh, and we have fulfilled our
other ethical responsibilities in accordance with the IESBA Code. We believe that the audit evidence 'nve

have obtained is sufflcient and appropriate to provide a basis for our opinion.

Entphasis of Matter - Basis of Accounting and Restriction on Distribution and Use:
We drar'v attention to the fact that the flnancial report has been prepared on the receipts and paymer.rts basis

of accounting and in accordance rvitl.r other reporting requirerrents of BftW. The financial reporl is prepared
to assist SFSCP Project of SOLIDARITY to corrpll, with the financial repoding provisions of the agreement
referred to above. As a result, the financial report may not be suitable for another purpose. Our report is

intended solely for SFSCP Project of SOLIDARITY and BfiW and should not be distributed to or used by
pades other than SFSCP Project of SOLIDARITY or BftW. Our opinion is not modified in respect of this
rnatter.

Responsibilities of Management and Those Charged lvith Governance for the Financial Report and
lnternal Control:
\{anagernent of SOLIDARITY is responsible for the preparation and fair presentation of the financial reporl
rn accordance with the financial reporling provisions of the agreernent, and for such internal control as

tllanagement determines is necessary to enable the preparation of financial report that are free from material
nrisstatement, whether due to fiaud or error.

ffi1
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In preparing the financial repoft. rnanagement is responsible for assessing SOLIDARITY's ability to

continue as a goin-e concern, disclosing. as applicable. matters related to going concern and r-rsing the going

concern basis ol accor-rrrting unless ntanagement either intends to cease SOLIDARITY or has no realistic

alternative but to do so.

Those charged with governance are responsible for overseeing the SFSCP Project's financial reporling

process.

Auditor's Responsibility:
Our objectives are to obtain reasonable assurance about whether the financial repod as a rvhole are free from

rnaterial misstaternent, wl.rether dr-re to fraud or error. and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level olassurance, but it does not guarantee that an audit conducted

in accordance with lSAs rvill alr,vays detect a rraterial misstatenrent when it exists. Misstatetretlts can arise

from fraud or error and are considered material if', individually or in aggregate, they could reasonably be

expected to inflr.rence the econorric ciecisior.rs olusers taken on the basis of these financial repofi.

Key Audit Mattcrs:
I(ey audit matters are those lnatters that. in our professional judgment, were of most significance in our

audit oithe financial repoft of the current period. These matters were addressed ir.r the context of our audit

ol the finalcial report as a rvhole. and in lbrming our opinion thereon, and we, however, need not f-eel to

provide a separate opir.riort on these tuatters.

Report on Other Matters:
We also report as follows:

a. We have obtained all the information and explanation which to the best of our knowledge and belief

were necessary fbr the purpose of our audit and rnade dr.re verification thereof;

b. In our opir.rior-I, proper books of account as required by law have been kept by SOLIDARITY for its

SFSCP Project so far as it appeared 1rou our examination of those books; and

c. TI.re Statentent of lnconre Plan. Expenditure Plan and Balance of the Project funds and cash status

thereon dealt with by the report are in agreement rvith the books of account.

in Rashid & Co.)

Dated, Dhal<a,

March I 8. 2023.

Chartered Accountants

mmad Hamidur Rashid, FCA
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